
 

 

EASTWOOD PINES ASSOCIATION, INC. 

 

Dear Owners, 

The Board of Directors has carefully reviewed the renewal terms for the Association’s flood 

insurance policy. Due to the extremely high cost of renewal, the Board has decided not to renew 

the policy. Instead, the Association will establish a dedicated reserve account to help mitigate 

potential risks associated with an uninsured flood loss. 

This decision complies with Section 718.111(11) of the Florida Statutes, which requires 

condominium associations to obtain "adequate" insurance coverage. The statute allows the Board 

to determine adequacy in light of financial considerations and available alternatives to safeguard 

the Association’s assets. 

We appreciate your understanding as we take these steps to balance risk management with the 

financial well-being of the community. Should you have any questions or concerns, please do not 

hesitate to contact the Association’s management office. 

Sincerely, 

 

 

On behalf of the Board of Directors 

 

 

 

 


